
FORM NO. MGT-7
[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 20141

Annual Return
(other than OPCs and Small
Companies)

sntsqce
Form language @ English Q Hindi

Refier the instruction kit for ftling the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate ldentification Number (ClN) of the oompany

Global Location Number (GLN) of the company

" Permanent Account Number (PAN) of the company

(ii) (a) Name of the company

(b) Registered ofiice address

(c) *e-mail lD of the company

(d) .Telephone number with STD code

(e) Website

(iii) Date of lncorporation

(v) \Mrether company is having share capital

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

u6591oGJ1 992SGC018602

AAACG5581B

GUJARAT STATE FINANCIAL SE

t'.?"t:{3n,jl+Y ii ' j:::fiJ$Sil

WINGB,3RDFLOO&KHANIJBHAVAN,I 32FT.RINGROAD,NEARUNIVERSITYGRO

UND,VASTRAPUR NA
AHMEDABAD
Gujarat
380052

sE************FS.lN

07r*fi***29

www.gsfs.co.in

2011111992

(iv)

OYes ONo
(vi) "Wrether shares listed on recognized Stock Exchange(s) O yes O No

u7490002013PTC077829

Type of the Company Category ofthe Company Sub-category of the Company

Public Company Company limited by shares State Government Company
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[^.;;;,,
SECURITIES AND REGISTRY PRIVATE LIMITED

Registered office address of the Registrar and Transfer Agents

let t os - I I08, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vin

layakTowers, Makarba, Ahmedabad Jivraj Park

(vii) "Financialyear From date o'U04t2023

(viii) "Wrether Annual general meeting (AGM) held O Yes

(a) lf yes, date of AGM 27t09n024

(b) Due date of AGM 30t09D024

(c) \Mrether any extension for AGM granted O Yes

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*No. of Companies for which information is to be given

(i) .SHARE CAPTTAL

(a) Equity share capital

(DD/MM|/YYY) To date tr
ONo

312024 (DD/MM/YYYY)

ONo

*Number of business activities

Other fin rncial activities

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COTUIPANIES
(TNGLUDTNG JOrNT VENTURES)

ffiffiil
Joint Venture

187,996,059

1

lMain
laairity
lorouR 

code

S.NO Description of Main Activity group Business
Ac'tivity
Code

% of turnover
of the
company

1

l^
Financial and insurance Service K8 100

0

S.No Name of the company CIN / FCRN % of shares held

I

Total number of equity shares
300,000,000 187,996,059 187,996,059

Totial amount of equity shares (in
Rupees) 3,000,000,000 1,879,960,590 1,879,960,590

1Number of classes

1,879,960,59r)
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Number of equity shares
300,000,000 187,996,059 187,996,059 187,996,059

Nominal value per share (in rupees)
10 10 10 10

Totial amount of equity shares (in rupees)
3,000,000,000 1,879,960,590 1,879,960,590 1,879,960,590

(b) Preference share capital

Total number of preference shares
0 0 0 0

Total amount of preference shares
(in rupees)

0 0 0 0

Number of classes

Number of preference shares

Nominal value per share (in rupees)

fotal amount of preference shares (in rupees)

(cf Unclassified share capital

Total amount of unclassified shares
0

(d) Break-up of paid-up share capital

0

Equity shares Physical DEMAT Total

At the beginning of the year
106,280,011 31,716,048 137996059 1,379,960,5 1,379,960,

lncrease during the year 50,000,000 0 50000000 500,000,00t 500,000,0( 0

i. Pubic lssues
0 0 0 0 0 0

ii. Rights issue
50,000,000 0 50000000 500,000,00t 500,000,0(

iii. Eonus issue
0 0 0 0 0 0

iv. Private Placement/ Preferential allotment
0 0 0 0 0 0
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v. ESOPS

0 0 0 0 0

vi. Sweat equity shares allotted
0 0 0 0 0

vii. Conversion of Preference share 0 0 0 0 0

viii. Conversion of Debentures
0 0 0 0 0

ix. GDRs/ADRs
0 0 0 0 0

x. Others, specify

Decrease during the year
0 0 0 0 0

i. Buy-back of shares
0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0

iv. Others, speciry

At the end of the year
156,280,01 1 31,716,048 1,879,960,5 1,879,960,

Preference shares

At the beginning of the year
0 0 0 0

lncrease during the year
0 0 0 0 0

i. lssues of shares
0 0 0 0 0

ii. Re-issue of forfeited shares
0 0 0 0 0

iii. Others, speciff

Decrease during the year 0 0 0 0 0

i. Redemption of shares
0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0

iv. Others, speciff

At the end of the year
0 0 0 0

0

1 8799605r)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

lNE02MG01017lSlN of the equity shares of the company
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(ii) Details ofstock split/consolidation during the year (for each class ofshares)

(iii) Details of sharcs/Debentures Transfers sance closure date of last linancial year (or in the case
of the first rcturn at any time since the incorporation of the company) '
ENil

lDetails being provided in a CDlDigital Medial O Yes O No O Not Appticabte

Separate sheet attached for details of transfers O Yes ONo

Note: ln case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Dats of the previous annual general meeung 29t09nO23

0

Class of shares (D (iD (iiD

Before split /

Consolidation

Numbcr ofslnrcs

Face value per share

After split /

Consolidation

Numbcr of drares

Face value per sharc

Date of registration of transfer (Date Month Year) 16t05r2023

Type of transfer EquityShares 1 - Equity, 2- Preference Shares,3 - Debentures,4 - Stock

Number of Shares,/ Debentures,/
Units Transferred

1
Amount per Share/
Debenture/Unit (in Rs.)

10

Ledger Folio of Transferor 90

Transbro/s Nam6
VASAVA K. MEHUL

Sumame middle name first name

't00Ledger Folio of Transferee
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Transferee's Name
CHAUDHARI

Surname

D. l

Date of registration of transfer (Date Month Year) 16t05t2023

name

- Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Amount per Share/
Debenture/Unit (in F s.)

10

Ledger Folio of Transferor

Ledger Folio of Transferor

l',

lx l
name

Ledger Folio of Transferee

I 
rrr.

Date of registration of transfer (Date Month Year) lzrmrzoz+

Iror

l
name

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Amount per Share/
Debenture/Unit (in F s.)

10

lgr

l

L

first name

D.

first name

,AYRfu

first name

Type of transfer Equity Shares

Number of Shares/ Debentures/
Units Transferred 1

Transfero/s Name
GALANI

Surname

Transferee's Name
CHAVADA

Surname

first name

Type of transfer Equity Shares

Number of Shares/ Debentures/
Units Transferred 1

Transferor's Name
HADIYAL

Surname

Iroz
Ledger Folio of Transferee

name
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Transferee's Name
RATHOD BHAVITA

Surname middle name first name

Date of registration of transfer (Date Month Year) 21t03t2024

Type of transfer 1 - Equity,2- Preference Shares,3 - Debentures,4 - Stock

Number of Shares/ Debentures/
Units Transferred

I
Amount per Share/
Debenture/Unit (in Rs.)

10

Ledger Folio of Transferor 96

Transferor's Name
BHATT KOMAL

Surname middle name first name

Ledger Folio of Transferee 103

Transferee's Name
NIMAVAT t. c.

Surname middle name first name

Date of registration of transfer (Date Month Year) 21t03t2024

Type of transfer Equity Shares - Equity,2- Preference Shares,3 - Debentures,4 - Stock

Number of Shares/ Debentures/
Units Transferred il

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor :YI
!Fl

Transferods Name
PATEL P. t.

5urname middle name first name

104Ledger Folio of Transferee
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Transferee's Name
BHARADAVA

Surname

Date of registration of transfer (Date Month Year)

Ledger Folio of Transferor

Ledger Folio of Transferee

l
name

1 - Equity,2- Preference Shares 3 - Debentures,4 - Stock

Amount per Share/
Debenture/Unit (in F s.)

name

I

l

-t
I

J

(iv) .Debentures (Outstanding as at the end of financial year)

Details of debentures

name

0

per

0

0

POOJA

first name

first name

first name

Type of transfer

Number of Shares/ Debentures/
Units Transferred

Transfero/s Name

Surname

Transferee's Name

Surname

*]ilf{nEft3 Number of units

Non-convertible debentures
0

Partly convertible debentures
0

Fully convertible debentures
0

Total

Total value

0

0

0

0
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Cl.3! of debentur€. OuBtanding as at
th€ beglnnlng of the
yeal

lncr€ase durinS the
yeal

Decrrase dudng the
yeal

Outstendlng as at
the .nd of the yeal

l{on+onverlible debentrrEa
0 0 0 0

Partly convcdiblo debentu,ss
0 0 0 0

Fully convortible dsbenturs3
0 0 0 0

(v) Secudtlo3 (other than sharB8 and debenturBl

urnover an net wort e company a8d ned in the Companies

(i) Tumover

(ii) Net worth of the Company

VI. (a) *SIIARE HOLDING PATTERN - Promoters

42,403,159,466.49

50,783,399,618.12

3

Number of
Securities

Nominal Value of
each Unit

Total Nominal
Value

Typ€ of
Securitles

Paid up Valu€ of
eadr Unit

Total Paid up Value

GOVERNMENT SECURT 2,229,149,200 100 222,918,920,0N 100 222,91A,920,O@

Bonds 21,500 r 000oo 2,1 50,000,000 100000 2,150,000,000

Bonds 500 100(xD0 500,000,m0 1000000 500,000,000

Total
2229,211,2O0 225,568,920,000 225,568,920,000

S. No. Category Equity Preference

Number of sharcs Parcentate ]{umber of shar€s Percentage

1. lndividual/Hindu Undivided Family

(i) lndian
0 0 0

(ii) Non-resident lndian (NRl)
0 0 0

(iii) Forei$ national (other than NRI) 0 0 0

2
Government

(i) Central Governmert
0 0 0

(ii) state Go/ernment
156280,0r r 83.r3 0

(iii) Government companies
0 0 0

3.
lnsurance companies

0 0 0

4.
Eanks

0 0 0
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5.
Financial institutions

0

6.
Foreign institutional investors

0

7
Mutual funds

0

8.
Venture capital

0

9.
Body corporate
(not mentioned above) 0

10. Others 0

Total
156,280,01 1

0

0

0

0

0

0

Total number of shareholders (promoters)
2

(b) *SHARE HOLDING PATTERN - Public/Other than promoterc

Equity

83.13

Percentage

16.87

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0 0

Number of shares

S. No. Category

1. lndividual/Hindu Undivided Family

(i) lndian
0

0
(ii) Non-resident lndian (NRl)

(iii) Foreign national (other than NRI)
0

2.
Government

(i) Central Government
0

(ii) State Government
0

(iii) Government companies
31,716,048

03.
lnsurance companies

4.
Banks

0

5.
Financial institutions

0

6.
Foreign i nstitutional investors

0

7
Mutual funds

0

8.
Venture capital

0

9.
Body corporate
(not mentioned above) 0

Preference

PercentageNumber of shares

0

0

0

0

0

0

0

0

0

0

0
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'10. 0thers 0 0 0

Total
31,716,U8 16.87 0 0

Total number of shareholders (other than promoters)

Total number of shareholders @romoters*Public/
Other than promoters) 13

vII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters
12 12

Members
(other than promoters) 1 1

Debenture holders
0 0

VIII. DETAILS OF DIRECTORS AI{D KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

1

Catcgory Number of directors at the
beginning ofthe year

Number of directors at the end
of tle year

Percentagc ofshares held by
dircctors as at thc cnd ofyear

Executive Non-executive Executive Non-executive Executive Non-executive

A. Promoter
0 0 0 0 0 0

B. Non-Promoter
0 2 0 2 0 0

(i) Non-Independent
0 0 0 0 0 0

(ii) lndependent
0 2 0 2 0 0

C. Nominee Directors
rcprescnting 1 4 1 4 0 0

(i)tsanks&fls
0 0 0 0 0 0

(ii) Investing institutions
0 0 0 0 0 0

(iii) Govemment
1 4 1 4 0 0

(iv) Small share holders
0 0 0 0 0 0

(v) Others
0 0 0 0 0 0

Total
,| 6 1 6 0 0
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Number of Directors and Key managerial personnel (who is not director) as on thr' financial year end date

(Bl (i) *Details of directors and Key managerial personnel as on the closure of filrancial year

Number of equity
share(s) h :ld

0

0

0

0

0

0

0

0

0

(ii) Particulars of change in director(s) and Key manageria! personnel during the yeirr

Date of appointment/ char rge in

designation/ cessation

14t07t2023

08t08t2023

05t10t2023

29t1112023

08106t2023

09t06t2023

IX. MEETINGS OF MEMBERS'CLASS OF MEMBERS/BOARD'GOMMITTEES ()F THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

I

Name DIN/PAN Designation

KUNIYIL KAII.ASHNA'I 00587901 Director

JAGDISH PRASAD GI. 01952821 Managing Director

ARTI KANWAR 03535973 Nominee director

Nominee directorMANISHA CHANDRA 07557312

BHADRESH VINAYCI-. 02625',t15 Director

VIKRAMADITYA SING 0831 7894 Additional direc{or

ISHWARBHAIDAHYA 1 0059785 Nominee director

NITIN BHOGILAL SHA AHBPSS3OTA cFo

NEERAJ JAIN AOOPJOS95G Company Secretal

Date rf cessation
(after closure of financial

ve;rr : lf anvl

20,t07t2024

10,t0912024

b

Name DrN/PAN Designation at the
beginning / during the
financial year

DirectorSUNIL HIMAT1AL T 00621947

MONA KHANDHAR 06803015 Nominee director

Nominee directorMANISHA CHANDR 07557312

VIKRAMADITYA SII 0831 7894 Additional director

NEERAJ JAIN AOOPJOs95G Company Secretary

NEERAJ JAIN AOOPJOSg5G Company Secretary

Nature of change

[Appointment/ Change in
designation/ Cr:ssation)

Cessation

Cessation

Appointment

Appointment

Cessation

Appointment

2Number of meetings held
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Type of maeting Dab of meeting
Total Number of

Members entlled b
altsrd meeting

AtEndance

Number of m€mbeE
atEnded

% of total
sharsholding

Extra-ordinary General Mee 06t04n023 13 10 100

Annual General Meeting 29t09t2023 13 11 100

4

B. BOARD IEETINGS

*Number of meetings h€ld

Number of meetings held 12

AtEndance

Number of dir€clors
atEnd6d % of atEndance

S. No. Dab of meeting
Total Number of diredors
associatgd as on the daE

of meeting

7 6 85.711 16t05D023

2 04n9D023 5 5 r00

3 27t12t202? 7 6 85.71

4 21rc3r2024 7 6 85.71

Atbndanc€

S. No
Typa
m€eti

of
ng

Dats ofmeeting

Tohl Number
of M€mb€rs as
on the dab ot
$e msgting

Number of members
atbnded % otatEndance

1 Audit Committt 1Arc5t2023 3 3 100

06/09n023 2 22 Audit Committr 100

3 Audit Committr 271121i2023 3 2 66.67

4 Audit Committr 21rc3n024 3 3 'r 00

5 Nomination An 08tos12023 4 3 75

6 CSR Commitk 20to3t2024 3 3 100

3 37 RBk Managen 25n9t2023 100

8 Risk Managen 05n3n024 3 3 100

Assets Liabilitt 20t09D023 3 39 100

xtrc2n024 310 AsseB Liabilit) 3 100

D OF DIRECTORS
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Board Meetings

S.
No.

Name
of the director

Number of
Meetings which
director was
entitled to
attend

Number of
Meetings
attended

o/o ot
attendance

Number of
Meetings which
direclor was
entitled to
attend

1 KUNIYIL KAIL 4 3 75 0

2 JAGDISH PR/ 4 4 100 9

3 ARTI KANWA 4 3 75 6

4 100 0MANISHA CH 2 2

BHADRESH \ 4 100 105 4

50 26 VIKRAMADIT 2 1

7 ISHWARBHAI 4 4 100 3

Numbe r of
Meetin'1s
attende ,d

X. *RETUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

tr Nir

Number of Managing Direclor, Whole{ime Direclors and/or Manager whose remuneration details to be entered

Sweat e quity

Number of CEO, CFO and Company secretary whose remuneration details to be entered

Sweat e quity

Number of other directors whose remuneration details to be entered

Sweat equity

c

9

,

c

0

3

0

0

0

0

0

Whether
attended AGM

held on

27109t2024

o/o of
attendance

(Y/N/NA)

0 Not Applicable

100 Not Applicable

Yes100

No0

100 No

50 No

100 Yes

0

S. No. Name Designation Gross Salary Commission

,|

Totral

Others Total
Amount

0

2

S. No. Name Designation Gross Salary Commission

1 NITIN BHOGILAL S cFo 3,259,594 0

2 NEERAJ JAIN Company Secre 1,132,110 0

Total 4,391,704 0

Others Total
Amount

703,864 3,963,458

191,690 1,323,800

895,554 5,287,258

3

S. No Name Designation Gross Salary Commission

1 SUNIL HIMATLAL'] INDEPENDENT 0 0

2 BHADRESH VINAY INDEPENDENT 0 0

Others Total
Amount

7,500 7,500

82,500 82,500
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S. No. Name Designation Gross Salary Commission
Srreat equity

Othsrs
Amount

KRAMAOITYA SI INDEPEN 0 0 0 15,000 15,000

Total 0 0 0 105,000 105,000

3

XI. IATIERS RELATED TO CERNFrcATOT{ OF COIIiPLIANCES A]{D DISCLOSURES

+ A. Wh€th€r the company has made compliances and disclosures in re3p6d of applicableo yes
provisions of the Companiss Act, 2013 during the year

B. lf No, giw reasons/obsarvations

ONo

XII. PEI{ALTY AiIO PUiIISH EI{T - DETAB THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS TM

Nrme of th€
company/ diredoB/
offcgrs

Name of the couru
concom€d
Authority

Dab of Oder
Name of the Ad and
seclion under whidr
p€nalis€d / punish€d

Dstaih of penalty/
punishrnent

Detsib of appoal (if eny)
including plBs€nt status

(B) DETAILS OF COMPOUNDING OF OFFENCES x Nfl

Name of he
company/ direclor3/
offcerB

Name of the courU
concemed
Authority

Dab of Order Nam6 of the Ad and
seclion under which
ofiancs commitM

Parliorlars of ot compounding (in
Rupees)

Xlll. Whcther compleb lbt of 3haEholdeE, dabentrIo holdsE ha bogn oncloaod 8t .n attrchmant

O Yes O No

xv. co PLtaNcE oF suB€EcTtol{ (2} oF sEcnoN 92, tt{ cAsE oF L|STED co PAi Es

ln csse of a listsd company or a company having paid up shaE capital of T6n Crore rupees or mors or tumowr of Fifry Crore rupees or
more, deteils of cofllpany secGtary in whole time prac{ice cErt'fying the annual Gtum in Form MGT{.

ASHWN SHAHName

lMath€r associate or Ello!fl

r 640Certifcab of praclice number

O &sociate O Fello.Y
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l/We certify that:
(a) The retum states the facts, as they stood on the date of the closure of the financial year afore:;aid correctly and adequately.
(b) Unless othenrise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

rElllElEIfltfil

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 201 3 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled wi h. I further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and compl,..te and no information material to
the subject matter of this form has been suppressed or concealed and is as per the origiral records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the tlompanies Act 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

TATARAAN$ffIff"
'HIRUVENKHru
rDAi,t ffi:S

I am Authorised by the Board of Directors of the company vide resolution no. .. llZ ] dated

Director

DIN of the direclor 0*3*6*6'

To be digitally signed by

QCompany Secretary

QCompany secretary in practice

Membership number 4*7*5

Attachments

'1. List of share holders, debenture holders

2. Approval letter for extension of AGM;

3. Copy of MGT-8;

4. Optional Aftachement(s), if any

Certificate of practice number

16t0512:.023

List of attachments

areholders MGT 7 310112024.pdf
RM NO MGT-8 2024.pdf

Meetings.pdf

JAIN

Wffi ffifrfl
This eForm has been taken on file maintained by the Registrar of Gompanies through electronic mode and on
the basis of statement of correctness given by the company

Page 16 of 17


