
FORM NO. MGT-7
[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 20141

Form language @ English Q ninOi

Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate ldentification Number (ClN) of the company

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company

(ii) (a) Name of the company

(b) Registered office address

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

Annual Return
(other than OPCS and Small
Companies)

q?q+q qqe

WING -8" 
3 RD FLOOR, KHANIJ BHAVAN, I32 FT. RING

ROAD, NEAR UNIVERSITY GROUND, VASTRAPUR

AHMEDABAD
Gujarat
380052

(c) *e-mail lD of the company

(d) .Telephone nurnber with STD code 07927912528

(e) Website www.gsfs.co.in

(aiD Date of lncorporation 20/11/1992

(iv)

(v) Whether company is having share capital OYes ONo
(vi) .\Mether shares listed on recognized Stock Exchange(s) O yes O No

u6591 oGJl 992SGC01 8602

AAACG558I B

GUJARAT STATE FINANCIAL SE

u7 4900GJ20 1 3PT CO7 7 829

Type of the Company Category of the Company Sub-category of the Company

Public Company Company limited by shares State Government Company
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ACCURATE SECURITIES AND REGISTRY PRIVATE LIMITED

Registered office address of the Registrar and Transfer Agents

203, SHANGRII.A ARCADE ABOVE SAMSUNG SHOWROOM,

SHYAMAL CROSS ROADS, SATELLITE,

(vii) -Financialyear From date

(viii)'Wrether Annual general meeting (AGM) held

t0412020 (DD/MMTYYYY) To date

Oyes O

31t0312021

No

(DD/MM/YYYY)

(a) lf yes, date of AGM 28tog12021

(b) Due date of AGM 30t09t2021

(c) Wrether any extension for AGM granted O Yes

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
ONo

tNumber of business ac'tivities

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(TNcLUDTNG JOrNT VENTURES)

*No. of Companies for which information is to be given

IV. SHARE CAPITAL, AND OTHER SECURITIES OF THE

(i).SHARE CAPTTAL

(a) Equity share capital

1

S.No Main
Aciivity
group code

Description of Main Activity grore 
lil;ffirt
lcooe

Desoiption of Business Activity % of turnover
of the
company

1 K Financial and insurance Service F Other fi nancial activities 100

0

S.No Name of the company CIN / FCRN Holding/ Subsidiary/Associate/
Joint Venture

% of shares held

I

Total number of equity shares
200,000,000 137,996,059 137,996,059 137,996,059

Total amount of equity shares (in
Rupees)

2,000,000,000 1,379,960,590 1,379,960,590 1,379,960,590

1Number of classes
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137,996,059 137,996,059 137,996,059200,000,000Nuhber oieq[r't[shares

10 1010 10
Nominal value per share (in rupees)

2,000,000,000 1,379,960,590 1,379,960,590 1,379,960,590@ares(inrupees)

(b) Preference share capital

Number of classes

(c) Unclassified share capital

(d) Break-up of paid-up share capital

0 0 0 0
Total number of preference shares

Total amount of preference shares
(in rupees)

0 0 0 0

0

Number of preference shares

Nominalvalue per share (in rupees)

Total amount of preference shares (in rupees)

Total amount of unclassified shares
0

Equity shares Physical DEMAT Total

At the beginnlng of the year
106,280,011 31,716,048 137996059 1,379,960,5 1,379,960,

lncrpase durlng the year 0 0 0 0 0 0

i. Pubic lssues
0 0 0 0 0 0

ii. Rights issue
0 0 0 0 0 0

0 0
iii. Bonus issue

0 0 0 0

0 0 0 0
iv. Private Placement/ Preferential allotment

0 0
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ESOPs
0 0 0 0 0 0

vi. Sweat equity shares allotted
0 0 0 0 0 0

vii. Convercion of Preference share 0 0 0 0 0 0

viii. Conversion of Debentures
0 0 0 0 0 0

ix. GDRs/ADRs
0 0 0 0 0 0

x. Otherc, specify

Decrease during the year
0 0 0 0 0 0

i. Buy-back of shares
0 0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0 0

iv. Others, specify

At the end of the year

Preference shares

106,280,011 31,716,048 137996059 1,379,960,5 1,379,960,

I
At the beginning of the year

0 0 0 0 0

lncrease during the year
0 0 0 0 0 0

i. lssues of shares
0 0 0 0 0 0

ii. Re-issue of forfeited shares
0 0 0 0 0 0

iii. Others, specify

Decrease during the year 0 0 0 0 0 0

i. Redemption of shares
0 0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0 0

iv. Others, specify

At the end of the year
0 0 0 0 0

lSlN of the equity shares of the company
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(iil Details of stock spliUconsolidation during the year (for each class of shares)

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

trNil
[Details being provided in a CDlDigitalMedial O Yes O No O NotApplicable

Separate sheet attached for details of transfers OYes ONo

Note: ln case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annualgeneral meeting

0

Class of shares (i) (ii) (iiD

Before split /

Consolidation

Number of shares

Face value per share

After split /

Consolidation

Number of shares

Face value per share

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures,4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee
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Transferee's Name

Surname middle name first name

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity,2- Preference Shares,3 - Debentures,4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee

Transferee's Name

Surname middle name first name

(iv) .Debentures (Outstanding as at the end of financial year)

Detalls of debentures

Particulars Number of units Nominal value per
unit

Total value

Non-convertible debenfu res
0 0 0

Partly convertible debentures
0 0 0

Fully convertible debentures
0 0 0

Total
0
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Class of debentures Outstanding as at
the beginning ofthe
year

lncr€ase during the
year

Decrease durlng the
year

Outstanding as at
the end of the year

Non-convertible debentures
0 0 0 0

Partly convertible debentures
0 0 0 0

Fully conveilible debentures
0 0 0 0

(v) Securities (other than shares and debentures)

(i) Turnover

(ii) Net worth of the Company

VI. (a) *SHARE HOLDING PATTERN - Promoters

company as

31,178,806,928.34

45,954,567,023.36

nJ

NominalValue of
each Unit

Type of
Securities

Number of
Securities

TotalNominal
Value

Paid up Value of
each Unit

Total Paid up Value

GOVERNMENT SECURT 581,037,600 100 59,103,760,000 100 58,103,760,000

BONDS 4000 r000000 4000,000,000 r000000 4000,000,000

Total
581,041,600 62,103,760,000 62,103,760,000

S. No. Category Equity Preference

Number of shares Percentage Number of shares Percentage

1. lndividuaUHindu Undivided Family

(i) lndian
0 0 0

(ii) Non-resident lndian (NRl)
0 0 0

(iii) Foreign national (other than NRI)
0 0 0

z.
Government

(i) CentralGovernment
0 0 0

(ii) State Government
106,280,011 77.02 0

(iii) Government companies
0 0 0

3.
lnsurance companies

0 0 0

4.
Banks

0 0 0

5.
Financial institutions

0 0 0
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6.
Foreign institutional investors

0 0 0

7.
Mutual funds

0 0 0

8.
Venture capital

0 0 0

9.
Body corporate
(not mentioned above) 0 0 0

10. Others 0 0 0

Total
100280,011 77.02 0 0

Total number of shareholders (promoters)

(b) *SHARE HOLDING PATTERN - Public/Other than promoters

12

S. No. Category Equity Preference

llumber of shares Percentage Number of shares Percentage

1. lndividual/Hindu Undivided Family

(i) lndian
0 0 0

(ii) Non-resident lndian (NRl)
0 0 0

(iii) Foreign national (other than NRI)
0 0 0

2.
Government

(i) Central Government
0 0 0

(ii) State Government
0 0 0

(iii) Government companies
31,716,W 22.98 0

3.
lnsurance companies

0 0 0

4.
Banks

0 0 0

5
Financial institutions

0 0 0

6.
Foreign institutional investors

0 0 0

7,
Mutual funds

0 0 0

8.
Venture capital

0 0 0

9.
Body corporate
(not mentioned above) 0 0 0

10. Others 0 0 0
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1

Total
31,716,U8 22.98 0 0

Total number of shareholders (other than promoters)

Total number of shareholders @romoters+Public/
Other than promoters) 13

VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

VIII. DETAILS OF DIRECTORS AI\ID KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

12 12
Promoters

1 1
Members
(other than promoters)

Debenture holders
0 0

Catcgory Number of directors at the
beginning ofthe year

Number of directors at the end
ofthe year

Percentage ofshares held by
directors as at the end ofyear

Executive Non-executive Executive Non-executive Executive Non-executive

A. Promoter
0 0 0 0 0 0

B. Non-Promoter
0 1 0 2 0 0

(i) Non-Independent
0 0 0 0 0 0

(ii) Independent
0 1 0 2 0 0

C. Nominee Directors
representing 1 4 1 4 0 0

(i) Banks & FIs
0 0 0 0 0 0

(ii) Investing institutions
0 0 0 0 0 0

(iii) Government ,| 4 1 4 0 0

(iv) Small share holders
0 0 0 0 0 0

(v) Others
0 0 0 0 0 0

Total
1 5 I 6 0 0

INumber of Directors and Key managerial personnel (who is not director) as on the financial year end date
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(B) (i) *Details of directors and Key manageria! perconnel as on the closure of financia! year

(iil Particutarc of change in direcor(s) and l(ey managerial perconnel during the year

IX. MEETINGS OF MEMBERS'CLASS OF MEMBERS'BOARD'COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

Name DIN/PAN Designation Number of equity
share(s) held

Date of cessation (after closure of

financial year : lf any)

KUNIYIL KAILASHNATI 00587901 Director 0

PANI(AJ JOSHI 01532892 Managing Direc{or 0

MILIND TORAWANE 03632394 Nominee director 0

ARTI]GNWAR 0353s973 Nominee director 0

SUNIL TAI.ATI 00621947 Director 0

BHADRESH MEHTA 02625115 Director 0

MEHUL K VASAVA 08918906 Nominee director 0

NITIN BHOGII.AL SHA} AHBPSS3OTA cFo 0

NEERAJ JAIN AOOPJOS95G Company Secretial 0

5

Name DIN/PAN Designation at the
beginning / during
the financial year

Date of appointment/
change in designation/
cessation

Nature of change (Appointment/
Change in designation/ Cessation)

SUNIL TAI.ATI 00621947 Director 15t07n020 Appointment

KAMLESH KANJIBHAI 08687563 Nominee director 06,nono20 Cessation

ANIL CHANCHAL CHAI AEEPM7755A Company Secretar 06i10n020 Cessation

NEERA.' JAIN AOOPJOS95G Company Secretar 07t10t2020 Appointment

MEHUL KVASAVA 08918906 Nominee director 14t10t2020 Appointment

1

Type of meeting Date of meeting
Total Number of

Members entitled to
attend meeting

Attendanoe

Number of members
attended

% of total
shareholding

ANNUAL GENERAL MEETI 30t092.020 13 13 100
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B. BOARD MEETINGS

'Number of meetings held

Number of meetings held

D. *ATTEN

E

4

Attendance

% of attendance
Number of direc{ors

attended

Total Number of diredors
associated as on the date

of meeting
S. No. Date of meeting

6 100625t06120201

7 6 85.7125109n0202

85.717 63 24n2n020

7 7 1004 24t0312021

7

Attendance

of meeting

Number

meeting

Type of
meeting Members as

the date of Number of members
attended % of attendance

S. No.

21 Auditcomminlzaoanozo l,
100

2 Audit commi trlzwosnozo 
13

3 100

Auditcommit\zenznozo 
13

3 1003

34 24t03t2021Audit committrl
l3

100

5 Nomination .nlzuosnozo 
lo

4 100

Risk Manaserlrrcznozr 
13

3 1006

37 Asset Liability 9t0212021
ll l3

100

S.
No.

Name
of the direclor

Board MeeUngs Committee Meetings Whether
attended AGM

held onNumber of
Meetings whictt
director was
entitled to
attend

Number of
Meetings
attended

o/o ol
attendance

Number of
Meetings which
director was
entitled to
attend

Number of
Meetings
attended

o/o ot
attendance

2U09n021

(Y/N/NA)

1 KUNIYIL KAIL 4 4 100 0 0 0 No

2 PANKA' JOSI 4 4 100 6 6 100 No

3 MILIND TOR/ 4 4 100 3 3 100 Yes
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4 ARTI KANWAI 4 2 50 0 0 0 No

5 suNtL rAurl 3 3 100 4 4 100 No

o BHADRESH rl 4 4 100 6 o 100 No

7 MEHUL KVA{ 2 2 100 2 2 100 No

X. -REiIUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

trNil
Number of Managing Direclor, lMrole-time Direclors and/or Manager whose remuneration details to be entered

S. No. Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 0

Total

Number of CEO, CFO and Company secretary whose remuneration details to be entered

Number of other direclors whose remuneration details to be entered

0

3

S. No. Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 SHRINITIN SHAH cFo 2,133,fiz 0 0 388,521 2,522,083

2 ANIL CHANCHAL C Company Secre 677,839 0 0 733,494 1,4't1,333

3 NEERA.' JAIN Company Secre 452,500 0 0 0 452,500

Total 3,263,901 0 0 1J22p15 4,385,916

2

S. No. Name Designation Gross Salary Commission Stock Option/
Sweat equity

Others Total
Amount

1 SUNILTAI.ATI INDEPENDENT 0 0 0 12,000 12,000

2 BHADRESH MEHT. INDEPENDENT 0 0 0 18,000 18,000

Total 0 0 0 30,000 30,000

XI. TIATTERS RELATED TO CERTIFICANON OF COMPLIANCES AND DISCLOSURES

* A. \Mrether the company has made cornpliances and disclosures in respecl of applicableg
provisions of the Companies Act, 2013 during the year

B. lf No, give reasonsi/observations

Yes O No
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XII. PENALTYAND PUNISHMENT . DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS g Nit

(B) DETATLS OF COMPOUNDTNG OF OFFENCES X Nit

Xlll. Whether compleb list of sharcholders, debenfure holderc has been enclosed as an attachment

O YesQ No

xtv. coMpLtANGE oF suB€EcTloN (2) oF SECTION 92, lN CASE OF LISTED COMPANTES

ln case of a listed oompany or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time praclice certifying the annual retum in Form MGT-8.

Name SHAH

\Mether associate or fellow O Associate O Fellow

Certificate of practice number 1640

l/We certify that:
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correc{ly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

D,eclaration

I am Authorised by the Board of Direclors of the company vide resolution no. 15 dated 25n9n020
(DD/MM/YYY[ to sign this form and declare that all the requirernants of the Companies Acl, 2013 and the rules made thereunder
in respect of the subjed matter of this form and matters incidental thereto have been compiled with. I further declare that:

1. Whatever is stated in this form and in the attachrnents thereto is true, coneci and complete and no information material to
the sut{ect matter of this form has been suppressed or concealed and is as per the original records maintrained by the company

2. All the required attachments have been completely and legibly attached to this form.

Name of the
company/ directors/
officers

Name of the courU
concemed
Authori$

Date of Order
Name of the Act and
sedion under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

Name of the
company/ directors/
officers

Narne of the courU
concemed
Authority

Date of Order Name of the Act and
sedion under which
ollbnce committed

Particrlars of
offence

Amount of cornpounding (in
Rupees)
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Note: Attention is also drawn to the provisions of Section 447, section 4E and '149 of the Companies Act, 2013 which provide for
punishment for ftaud, punishment for false statement and punbhment for false evidence recpectively.

To be dlgitally signed by

Direclor

DIN of the direclor 01532892

To be digitally signed by

@Company Secretary

QCompany secretary in practice

Membership number 44725 Certificate of practice number

Attachments

1. List of share holders, debenture holders

2. Approval letler for extension of AGM;

3. Copy of MGT€;

4. Optional Attachernent(s), if any

List of attachments

Shareholders-MGT_7-202 1 .pdf
FORM NO MGT€ 2021.Nt
List of Transfer-2021 .@t

Thls eFom has been taken on file maintained by the Registrar of Gompanies through electronic mode and on
the basis of statement of corrcctneas given by the company

JAIN r@

Afiech
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